
MARCH 2022 MARKET MINUTE



~ LAWRENCE YUN, NAR Chief Economist, March 18, 2022

“Housing affordability continues 
to be a major challenge, as buyers 

are getting a double whammy: 
rising mortgage rates and 
sustained price increases .” 



FEBRUARY 2022 NATIONAL MARKET OVERVIEW

EXISTING HOME SALES VOLUME

• -7.2% compared January 2022

• -2.4% compared to a year ago (February 2021)

• Avg DOM was 18 days in February
• Down slightly from 19 days in January
• Down from 20 days a year ago
• 84% of homes on the market sold in less than 30 days



FEBRUARY 2022 NATIONAL MARKET OVERVIEW

EXISTING HOME SALES PRICE

• Up 15.0% compared to a year ago
• 120 consecutive months of year-over year growth
• Longest streak on record for price increase
• Prices increased in every US region



FEBRUARY NATIONAL MARKET OVERVIEW

INVENTORY

• +2.4% from January 2022
• -15.5% from a year ago
• 1.7 MSI for February 2022

• All-time low for inventory
• Inventory remains woefully depleted in every region



HOME SALES VOLUME
• -5.1% from January 
• +3.0% from a year ago

HOME PRICE
• +18.1% from a year ago
• For the 6th consecutive month, the South posted 

the highest increase in home prices

IN THE SOUTH REGION….



“The sharp jump in mortgage rates and 
increasing inflation is taking a heavy toll 

on consumers' savings.

However, I expect the pace of price 
appreciation to slow as demand cools and 
as supply improves somewhat due to more 

home construction. ”
LAWRENCE YUN, NAR Chief Economist



“Monthly payments have risen by 28% 
from one year ago – which interestingly is 

not a part of the consumer price index –
and the market remains swift with 

multiple offers still being recorded on 
most properties.”

LAWRENCE YUN, NAR Chief Economist



ACCORDING TO FREDDIE MAC, 
Average Commitment Rate for a 30-year, conventional, 
fixed-rate mortgage:

• 3.76% in February 2022
• 3.45% in January 2022
• 2.96% in all of 2021 (full year average)



LOCAL REAL ESTATE EXPERTISE… LIKE ONLY A NEIGHBOR CAN.


