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“The migration to the Southern states
1s clearly getting reflected in higher
home sales and fast rising home

prices compared to Other regions.
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"‘LAWRENCE YUN NAR Chief Economlst February 18 2022
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JANUARY 2022 NATIONAL MARKET OVERVIEW

EXISTING HOME SALES VOLUME

*  +6.7% compared December 2021
e -2.3% compared to a year ago (January 2021)
e Avg DOM was 19 days in January

. Unchanged from December
. Down from 21 days a year ago
. 79% of homes on the market sold in less than 30 days
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“Buyers were likely anticipating
further rate increases and locking-in
at the low rates, and investors added

to overall demand with all-cash

offers.”

LAWRENCE YUN, NAR Chief Economist
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EXISTING HOME SALES PRICE
. Up 15.4% compared to a year ago

. 119 consecutive months of year-over year growth
. Longest streak on record for price increase
. Prices increased in every US region
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JANUARY NATIONAL MARKET OVERVIEW

INVENTORY
e -2.3% from December 2021
e -16.5% from a year ago

. 1.6 MSI in January 2022

. All-time low for inventory
. Inventory remains woefully depleted in every region
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“There are more listings at the upper end
compared to a year ago....

Clearly, more supply is needed at the
lower-end of the market in order to
achieve more equitable distribution of
housing wealth.”

LAWRENCE YUN, NAR Chief Economist
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Forthcoming increase in mortgage rates will be
problematic for at least two market segments

 Moderate-income buyers

 Could barely qualify for a mortgage
* Now not able to afford a mortgage

 Consumers in expensive markets
* Will feel the sting of an additional $500 to $1000 in monthly
payments due to rising rates
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